NorthWestern Corporation, dba NorthWestern Energy

Schedule G-4

South Dakota Rate Case Page 1 of 1
Earnings per Share for Claimed Rate of Return
December 31, 2022 Test Year
Line
No. Description Reference Amount
(a) (b) (c)
1 Rate Base Amount Statement M Ln. 21 (g) $ 787,278,751

2 Equity Ratio

3 Derived Common Equity
4 Return - Percentage

5 Return - Amount

6 Common Shares Oustanding December 31, 2022

8 Earnings Per Common Share

Statement G pg 1 Ln. 3 (e)
Ln.1*Ln. 2
Statement G pg 1 Ln. 5 (f)
Ln.3*Ln. 4

Schedule G-2 Ln. 23

Ln.5/Ln.7

50.50%
$397,585,457

10.70%
$42,541,644

59,368,274

$ 0.72



