NORTHWESTERN CORPORATION

CLASS 7 FINAL DISTRIBUTIONS

FOR THOSE ELECTING TO RECEIVE ALL CASH DISTRIBUTION
October 30, 2009

Final Cash for Shares Distribution - Final Cash Accrual Distribution -
October 30, 2009 October 30, 2009

Blended Rate for Cash Distributions
and Cash Accruals - October 30, 2009

Rate for Accrual

Rate per Dollar
of Principal for

Rate per
Thousand $ of
Principal for

Principal Share Cash per dollar of Total Cash Total Cash Total Cash
Amount Equivalent for | Distributed for |Rate for Cash| | Cash accrual to principal for Distributions Distributions Distributions

Receiving Cash Share per Dollar of || those receiving | those election and Cash and Cash and Cash

Cusip Number Cash Conversion Conversion Principal cash distributionjcash distribution Accruals Accruals Accruals

FMV: $ 24.32 $ 4,217,339.10 $ 27,971,412.70

668074AB3 (6.950%) 35,604,000 89,644 2,180,142.08 0.0612331 393,074.70 0.0110402 2,573,216.78 0.0722732 72.2732496
61208HAA2 (7.960%) 3,395,000 8,491 206,501.12 0.0608251 37,481.42 0.0110402 243,982.54 0.0718653 71.8652548
61208HABO (7.070%) 12,861,000 32,108 780,866.56 0.0607159 141,987.80 0.0110402 922,854.36 0.0717560 71.7560345
61208HACS (7.875%) 4,985,000 12,465 303,148.80 0.0608122 55,035.32 0.0110402 358,184.12 0.0718524 71.8523811
668074AJ6 (8.750%) 223,917,000 575,095  13,986,310.40 0.0624620 2,472,084.79 0.0110402 16,458,395.19 0.0735022 73.5022137
668074AG2 (7.875%) 101,237,000 258,927 6,297,104.64 0.0622016 1,117,675.07 0.0110402 7,414,779.71 0.0732418 73.2417961

381,999,000 976,730  23,754,073.60 4,217,339.10

27,971,412.70




