Gross Margin

Operating Expenses
Op.,Gen., & Administrative
Prop. & other taxes
Depreciation

Total Operating Expense

Operating Income

Interest Expense
Other Income (Expense)

Income Before Inc. Taxes
Income Tax Benefit (Expense)’

Net Income (Loss)
Fully Diluted Shares

Fully Diluted EPS

NORTHWESTERN CORPORATION

Three Months Ended
June 30, 2010
($millions, except EPS)
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1.) Income Tax Benefit (Expense) calculation on reconciling items assumes normal effective tax rate of 38.5%.
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Depreciation

Total Operating Expense

Operating Income
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1.) Income Tax Benefit (Expense) calculation on reconciling items assumes normal effective tax rate of 38.5%.
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