\

WP Rule 38.5.141
Statement E - Working Capital

PageNo._ j of 4

NORTHWESTERN ENERGY - MONTANA GAS UTILITY

Line
1 Gross Cash Requirements
2  Materials and Supplies

3 TOTAL

RAGTAXALL\REARDON\RC-2
NG-E-01 CASH 13MT 08

STATEMENT E
WORKING CAPITAL
13 Month
Avg Balance Known  Amount Claimed
@ 12/31/08 Changes in Rate Base
-5,775,887 -3,314,562 -9,090,449
4,234,378 0 4,234,378
-1,541,509 -3,314,562 -4,856,071
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NORTHWESTERN ENERGY - MONTANA GAS UTILITY
o CALCULATION OF CASH WORKING CAPITAL
/
‘ TEST PERIOD 2008

12 MONTH ENDED NET LAG CASH
LINE No. EXPENSES DAYS *1 WORKING CAPITAL
1 GAS DELIVERY O & M COSTS 42,937,205
2 OTHER TAXES 22,793,178 ~
3 STATE INCOME TAXES 298,055 ~
4 FEDERAL INCOME TAXES 1,437,308 ~
5 SUB-TOTAL 67,465,746 . -43.21 -7,9886,835
6 RATE BASE w/o CWC 265,641,494 ~
7 WEIGHTED COST OF DEBT *2 291%
8 INTEREST EXPENSE IN RETURN 7,730,167 -52.11 -1,103,614
9 TOTAL CASH WORKING REQUIREMENT -9,090,449
10 WORKING CASH - 2008 ACTUAL -5,775,887
11 NET ADJUSTMENT (LINE 8 - LINE 9) . -3,314,562
1* NET LAG DAYS FROM MAC 2008 LEAD/LAG UPDATE
2* WEIGHTED COST FROM PROPOSED CAPITAL STRUCTURE
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