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NORTHWESTERN ENERGY - MONTANA ELECTRIC UTILITY

h} ’ STATEMENT E
: WORKING CAPITAL
13 Month

Avg Balance Known  Amount Claimed
Line @ 12/31/08 Changes in Rate Base
1  Gross Cash Requirements -9,328,610 -5,971,064 -15,299,674
2  Materials and Supplies 7,828,648 0 7,828,648
3 TOTAL -1,499,962 -5,971,064 -7,471,026
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NORTHWESTERN ENERGY - MONTANA ELECTRIC UTILITY
— CALCULATION OF CASH WORKING CAPITAL
/ \
-/ TEST PERIOD 2008
12 MONTH ENDED NET LAG CASH
LINE No. EXPENSES DAYS *1 WORKING CAPITAL
1 ELECTRIC DELIVERY O & M COSTS 130,904,195 <
2 OTHER TAXES 57,955,541 ~
3 STATE INCOME TAXES 1,180,934 ~
4 FEDERAL INCOME TAXES -5,710,030 <
5 SUB-TOTAL 181,968,772 .25.13 12,528,425
6 RATE BASE wio CWC 647,534,356 <
7 WEIGHTED COST OF DEBT *2 291%
8 INTEREST EXPENSE IN RETURN 18,843,250 -53.68 2,771,248
9 TOTAL CASH WORKING REQUIREMENT : 15,299,674
10 WORKING CASH - 2008 ACTUAL -9,328,610
11 NET ADJUSTMENT (LINE 8 - LINE 9) 5,971,064
P 1* NET LAG DAYS FROM MAC 2008 LEAD/LAG UPDATE
K > 2 WEIGHTED COST FROM PROPOSED CAPITAL STRUCTURE
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